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AT K¥5AR

WA T ARG AREEERAA -
1. 1085 . (BRERE M) MICROSTRATEGY - (CEHE)Tesla ~ (& &f)Coinbase * Block
2. WA ¢ (EFEEAEARTS) Autodesk

IR W 1) EEE AR+ KFH EEE
1 MICROSTRATEGY INC-CL/#ZK A 5] 6.79 MICROSTRATEGY INC-CL/fzR A~ E 8.08
2 TESLA INC/f5 8 A E] 5.84 TESLA INC/f5HrfI A E] 7.88
3 e AItONl\;f\EVVé?IZI;S]:]/CPalo Al 3.08 Coinbase Global Inc/Coinbase Global A &]* 5.09
4 |ARISTA NETWORKS INC/Arista#i8/~2=]|  3.02 Block Inc/Square’/AE]* 477
5 Microsoft Corp/4&x 2.88 Samsara Inc/Samsara Inc 3.08
6 Samsara Inc/Samsara Inc 2.82 ARISTA NETWORKS INC/Aristaf8 5 /A & 3.07
7 Cloudflare Inc-Class/Cloudflare Inc 2.69 Microsoft Corp/i#ER 2.77
8 SERVICENOW INC/ServiceNow Inc 2.59 | Palo Alto Networks I/Palo Alto Networks Inc | 2.71
9 Autodesk Inc/ER %552 2.35 SERVICENOW INC/ServiceNow Inc* 2.53
10 MONGODB INC/MongoDB Inc 2.34 Cloudflare Inc-Class/Cloudflare Inc 247

BERR : 5—E1RE - #1F2024/9/30 - REABBAESGHRAEERHZRE @ MIFLAXRERZREEEL TN -



AT REXIKE

ARAI+AREERE ARA+RELERE

1 R 73.16 R 62.64
2 JEIVHE 10.65 FEZIVHE 11.87
3 3 M A 75 5.31 & Rl 11.03
4 Sk 3.57 AR TS 3.49
5 RE 731 IRE 10.97
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ARpITREXREE AR+ KREXEE

1 = 87.62 S 84.33
2 =2 5.07 =2 470
3 RE /.31 RE 10.97
4
5
6
7
8
9
10
BERHR | 5—ERE - #22024/9/30 - REAPBARTHHAEEIHRE @ MIELFANRRZBVEEENEZY - 8






AlffBEER

ll\‘

- EM -

A 52

[ &EAIER: J [ *ﬂﬁi‘%AlEﬁFﬁ] HEAIFER:

& = 8 R B SRR TaEs

A EETEYN 55 % (2 2 £ s e (1
2 2=y 0 BB 17 B 8
fLEEUR FE ﬁRL/H:'nT‘I/\;

T e/ seahae

=

E** e N oo

o LWk s RIS

K WP e [ HREE J e /BB BY o

ANTEEREED

BRRR : 5—&RE - #X2023/10/31




Tesla 3Q24% 7 {211 FEHA

- ZEWIERTEH(ASP iB)

o ERERKNIRERTEHA(+2pts)
o ZEXETEHANBENRIRHA(+3pts)

3Q24813R- BICTEH il BB =R Note
HEBER 21,838 20,016 - 1,822|miss expectation. better delivery but lower ASP.
YoY 11.3% 2.0% -9.2 pts
HEERFE 18.0% 20.1% 2.11 pts|better than expectation. lower raw material costs; higher FSD revenue recognition, higher regulatory credit
maEw 26,944 25,182] - 1,762
YoY 15.4% 7.8% -7.5pts
BERE 17.3% 19.8% 2.53 pts|better than expectation. strong growth and better margin(30%) in storage.
SEXER 3,090 2,280] - 810|better than expectation, various cost-reduction efforts
EEANE 1,575 2,717 1,142|better than expectation.
EFE 5.8% 10.8% 4.94 pts
ezl 1,233 2,167 934 |better than expectation.
Yoy -33.4% 16.9% 50.3 pts
JERIE 4.6% 8.6% 4.02 pts
EPS(GAAP) 0.35 0.62 0.27
EPS(Non-GAAP) 043 0.72 0.29|better than expectation.
BRHAE : Tesla - £—SRERIE - #ZE2024/10/31 - EREHRESL  KBEREZE  TAREUAZRE  BERETREFHBERME -
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TeslaBt #3r5 3R K Fa

« F24~F30/E—EREREE

(BEBETT) FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30
EETON 24,578 31,536 53,824 81,462 96,751 100,776 124,042 152,925 201,013 262,659 342,896 437,566
—E £ 4069 6,630 13,607 20,853 17,638 20,082 31,952 44,158 64,223 92,584 131,473 180,879
2 7 - 69 1,994 6,524 13,656 8,869 9,642 20,396 30,132 46,099 69,224 101,466 143,206
REEF - 862 721 5520 12,556 14,975 8,026 15,875 23,452 35,880 53,879 78,974 111,462
EPS(7T) -5.03 0.66 4.89 3.62 4.30 2.30 4.54 6.71 10.26 15.41 22.58 31.87
z!: SEE - 7619 1533 64.0 53.9 100.8 51.0 345 22.6 15.0 10.3 7.3

=3l 13647 296" 4777 2357 2787 289" 3557 4377 5757 751" 98.1” 125.1
Hsd*“*uatt 0.4 16.9 15.7 9.9 8.3 8.0 6.5 5.3 40 3.1 24 1.9
EUTYoY 145%  283% 70.7%  514% 18.8% 4.2% 23.1% 23.3% 31.4% 30.7% 30.5% 27.6%
SFRIYoY -18.0% -183.6% 665.5% 127.5% 193%  -46.4% 97.8% 47.7% 53.0% 50.2% 46.6% 41.1%
EFIE (%) 16.6 21.0 25.3 25.6 18.2 19.9 25.8 289 319 35.2 38.3 413
BRER%) - 0.3 6.3 12.1 16.8 9.2 9.6 16.4 19.7 229 264 29.6 327
FRIE%) - 3.5 2.3 10.3 15.4 15.5 8.0 12.8 15.3 17.8 20.5 23.0 25.5
FrEEED) 179 180 1065 1128 3469 3483 3490 3493 3497 3497 3497 3497
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2024&T€S|3E/£E¥ﬁ

SEFSDA BRI EVAES) SRR (AR S)
7 B
pr

Robotaxi
(EEETT) 2024F =l EWSEE |[2030F=EW| EWSAEE
7= Fa{h FE1h Fa{h FE{h
JEFSD/REEZEFR 77,535 77% 274,994 63%
FSD 2,379 2% 103,030 24%
Ny =

Elon & Tesla Mgmt. 3F”$$%§ﬁﬂb&ﬁ§ 20,862 21% 59,542 14%

4T 100,776 100% 437,566 100%

ERRIE : Tesla » EMEEAFE—SREFEME - HE2024/10/31 - EREHEH  KBEEZER  MARRLAZIRE  ERREEEERHESBERME - H



HERE:SFLEM - 2030F3E9.9M

« 2024~2030FSHERF—ERERAEE

(&)
12,000,000 100%
90%
10,000,000 80%
70%
8,000,000 60%
50%
6,000,000
40%
O,
4,000,000 30%
20%
2,000,000 10%
1 | I o
- - [ | [ | . -10%
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
mmm Robotaxi/other - - - - - - - - 150,00 900,00 1,920, 3,456, 5,184,
Semi - - - - - - - - 3400 6,075 7,898 9872 11,846
mm Cybertruck - - - - - 106 47,466 206,09 310,13 42292 549,80 687,25 824,70
mmm Model 3/Y 146,05 300,88 442,56 911,24 1247, 1,739, 1697, 1867, 2203, 2533, 2913, 3,350, 3,853,
mmm Model S/X 99,451 66,771 57,085 24,964 66,705 68768 52,101 53,664 55274 56932 58640 60399 62211
/Oy 0% 50% 36% 87% 40% 38% -1% 18% 28% 44% 39% 39% 31%

mmm Model S/X mmmm Model 3/Y  mmmm Cybertruck Semi  mmmm Robotaxi/other —==—yoy
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FEFSDSE = 20305275012

« 2024~2030FZWRFE—EREFRMGE

(EBET)

300,000 80%
70%

250,000 o

200,000 50%
40%

150,000 0

100,000 20%
10%

50,000 o

-10%

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

B Automotive leasing - - 1,052 1,642 2,476 2,120 1,880 1,880 1,880 1,880 1,880 1,880 1,880
mmm Regulatory Credit 338 594 1,580 1,465 1,776 1,790 2,504 2,504 2,504 2,504 2,504 2,504 2,504
mmm Robotaxi/other - - - - - - - - 4,050 23,08 46,78 80,00 114,0

Semi - - - - - - - - 612 1,061 1,338 1,622 1,888

Cybertruck - - - - - 11 4,747 19,99 28,57 37,02 45,72 54,29 61,90
mm Model 3/Y 8,749 14,38 18,96 41,40 60,63 72,15 64,88 6566 71,28 7541 79,79 84,42 89,31
mm Model S/X 9,428 5,839 4,858 1,899 5462 5,100 3,520 3,517 3,514 3,511 3,507 3,504 3,501
—YyO0y 12% 27% 75% 52% 15% -4% 21% 20% 29% 26% 26% 20%

®m Model S/X m Model 3/Y m Cybertruck = Semi m Robotaxi/other m Regulatory Credit ®m Automotive leasing
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3|5 SEFEG(FEEQIRTSF)TRIA

2024~2030F =W RE—IREREE

(EBZT)
45000 70.0%
40,000 60.0%
35,000 £0.0%
30,000
40.0%
25,000
30.0%
20,000
20.0%
15,000
10,000 10.0%
5,000 i ' 0.0%
. mm m WE B -10.0%

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
R ERE R R GREEmE I 1,555 1,531 1,994 2,790 3,909 6,035 10,03 13,59 17,24 21,92 26,90 33,05 40,64

P AR S R ElAth 1,391 2,226 2,306 3,802 6,091 8319 10,82 10,04 11,20 11,71 13,34 14,75 18,90
KX GEEmMEWyoy -1.5% 30.2% 39.9% 40.1% 54.4% 66.3% 35.5% 26.8% 27.1% 22.7% 22.9% 23.0%
m EER X GEERER mmRBREM ——RERKBEEREWYoy
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BEEHEVERHEE

REHMMZE (%)

. S mEEME(%)
i > ELUR
ghE 837 1506 2115 4249 6616 13.23 120.00
£ 1112 1690 1626 4424  67.10 -1.67 112.32
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